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FIFTH AMENDMENT TO OPTIONS AND 
PURCHASE AGREEMENT 

 
This Fifth Amendment to Options and Purchase Agreement (the “Amendment”) is made 

this __ day of March, 2024. 
 
WHEREAS, BELFAST WATER DISTRICT (the "Seller” or “BWD"), NORDIC 

AQUAFARMS, INC. ("Nordic" or “NAF”) and the CITY OF BELFAST (the "City") 
entered into an Options and Purchase Agreement dated January 30, 2018 for certain property 
located in Belfast and Northport, Waldo County, Maine as amended by the First Amendment, 
Second Amendment, Third Amendment and Fourth Amendment defined below (the "Options 
Agreement"); 
 

WHEREAS, pursuant to the Evaluation Agreement between the parties dated January 
30, 2018, as amended by an Amendment to Evaluation Agreement dated May 23, 2018 and 
the First Amendment, Second Amendment, Third Amendment and Fourth Amendment 
defined below, (the "Evaluation Agreement"), Seller and Nordic were granted certain rights 
to perform due diligence each deemed necessary or desirable; 
 

WHEREAS, the parties entered into an Amendment to the Options Agreement and the 
Evaluation Agreement dated April 15, 2019 (the "First Amendment") to extend the Premises 
Option to grant Nordic further time to obtain its Governmental Approvals from all 
Governmental Authorities it deemed necessary or desirable for the Project, and Nordic 
exercised its extensions thereunder to July 30, 2020; 

 
WHEREAS, the parties entered into a Second Amendment to the Evaluation 

Agreement and Options Agreement dated June 29, 2020 (the "Second Amendment") to (1) 
extend the Premises Option to grant Nordic the right to again extend the term in order to obtain 
final, unappealable Governmental Approvals, and (2) grant BWD an extension of the BWD 
Period and Nordic an extension of the Nordic Period each in the Evaluation Agreement in 
order for each to complete due diligence; 

 
WHEREAS, the parties entered into a Third Amendment to the Evaluation Agreement 

and Options Agreement dated January 28, 2021 (the "Third Amendment" and, together with 
the Options Agreement, the First Amendment, the Second Amendment and this Amendment, 
the “Acquisition Agreement”) to allow for extension of the Premises Option to grant Nordic 
the right to again extend the term in order to obtain final, unappealable Governmental 
Approvals, BWD extension of the BWD Period and Nordic extension of the Nordic Period, 
each as defined in the Evaluation Agreement, in order for each to complete due diligence and, 
for BWD, the affordability of a Replacement Site; 

 
WHEREAS, the parties entered into a Fourth Amendment to the Evaluation 

Agreement and Options Agreement to extend the Closing Date to address Alleged Title 
Defects in a manner that would produce direct and indirect benefits to the BWD and its 
ratepayers and to provide significant public benefit to the City, including but not limited to 
direct financial benefit, significant waterfront public property and public access, and broader 
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