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Program Activities
Governmental Activities
General Government
Protection

Public Works

Social Services

Parks & Recreation

Library

Cemeteries

Education

County Tax

Interest on Long-Term Debt
Unclassified

Total Governmental Activities

Business-Type Activites
Sewer Department

Total Business-Type
Activities

Total Government

City of Belfast, Maine
Government-Wide Statement of Activities
For the Year Ended June 30, 2016

Program Revenues

Exhibit B
Page 1 of 2

Net (Expense) Revenues

Fees, Fines, & Operating Capital and Changes in Net Position
Charges for Grants & Grants & Governmental ~ Business-Type

Expenses Service Contributions  Contributions Activities Activities Totals
§ 3,209,117 § 236,087 § - 8 - 8 (2,973,030) § - $(2,973,030)
2,553,316 1,154,251 66,063 - (1,333,002) - (1,333,002)
2,398,432 341,226 135,372 - (1,921,834) - (1,921,834)
510,402 - - - (510,402) - (510,402)
280,792 4,971 - - (275,821) - (275,821)
528,891 - - 75,000 (453,891) - (453,891)
168,793 - 120,000 - (48,793) - (48,793)
9,969,316 - - - (9,969,316) - (9,969,316)
1,376,367 - - - (1,376,367) - (1,376,367)
175,267 - - - (175,267) - (175,267)
406,623 127,441 - - (279,182) - (279,182)
21,577,316 1,863,976 321,435 75,000 (19,316,905) - (19,316,905)
899,678 855,939 - - - (43,739) (43,739)
899,678 855,939 - - - (43,739) (43,739)
$ 22,476,994 § 2,719915 § 321435 § 75,000 (19,316,905) (43,739)  (19,360,644)

The notes to the financial statements are an integral part of this statement.









City of Belfast, Maine Exhibit D
Reconciliation of the Governmental Funds Balance Sheet
to the Government-Wide Statement of Net Position
June 30, 2016

Total Fund Balances - Total Governmental Funds $ 5,016,481

Amounts reported for governmental activities in the Statement of Net Position
were different because:

Capital assets used in governmental activities were not current financial
resources. Therefore, they were not reported in the Governmental Funds
Balance Sheet. The capital assets were adjusted as follows:

Non-depreciable capital assets $11,556,296
Depreciable capital assets, net 23.998.580
Total capital assets 35,554,876

Interest payable on long-term debt did not require current financial
resources. Therefore, interest payable was not reported as a
liability in Governmental Funds Balance Sheet (17,018)

Long-term liabilities were not due and payable in the current period.
Therefore, they were not reported in the Governmental Funds Balance Sheet.
The long-term liabilities were adjusted as follows:

Long-term bond liabilities-due within one year 284,280
Long-term bond liabilities-due in more than
one year 3,585,890
Compensated absences 371,528
Total long-term liabilities (4,241,698)

Other deferred inflow of resources not available to pay for current
period expenditures in the governmental funds-property taxes 335,537

Net position of governmental activities
$ 36,668,178

The notes to the financial statements are an integral part of this statement.

19



















































D. Interfund Transactions

Individual fund interfund receivable and payable transactions are described in the

Summary of Significant Accounting Policies Note D.2. As of June 30, 2016 the balances
were as follows:

Interfund Interfund
Receivables  Payables
General Fund $ - $2,529,095
Capital Projects 1,628,976 -
Trust Fund 8,650 —
Sewer Fund 891,469

$2,529,095 $2,529,095

E. Long-term Debt
General Obligation Bonds

The City issues general obligation bonds to provide funds for the acquisition and
construction of major capital additions. General obligation bonds have been issued for
both governmental and business-type activities. General obligation bonds are direct
obligations and pledge the full faith and credit of the government. These bonds are

issued as 10 to 20 year serial bonds with varying amounts of principal maturing each
year.

The original amount of general obligation bonds issued is $16,357,741. The following is

a summary of general obligation bond and note transactions of the City for the fiscal year
ended June 30, 2016:

Bonds and notes payable at June 30, 2015 $6,420,098
Add: Principal additions 2,150,000
Less: Principal repayments (644.441)
Bonds and notes payable at June 30, 2016 $7,925,657

Bonds and notes payable at June 30, 2016, are comprised of the following:

Governmental
Fiscal Year Interest Activities Business-type Total
Long-term Debt Of Maturity Rate City Activities  June 30,2016
Footbridge Bond 2022 2.085%-5.085% $ 905,500 § - § 905,500
Police Building Bond 2018 2.085%-4.285% 76,002 — 76,002
Police Building Bond 2019 2.216%-7.468% 58,668 - 58,668
Walkway Project 2032 1.480%-3.706% 680,000 - 680,000
Front St. Recon. Bond 2036 0.91%-3.50 2,150,000 - 2,150,000
Pierce/Bridge
Street Bond 2023 2.250% - 293,963 293,963
WWT Upgrade Bond 2020 3.270% - 300,824 300,824
WWT Bond 2020 2.830% - 156,376 156,376
WWT Bond 2022 2.400% - 251,710 251,710
Swan Avenue Bond 2024 1.870% - 274,736 274,736

Waste Water
Refinance Bond 2024 1.450% - 983,783 983,783





















Social Services
General Assistance
Welfare Director
Outside Agencies

Total Social Services

Parks and Recreation

Library
Cemeteries

Education - MSAD 34

Special Assessments
County Tax

Debt Service
Notes and Interest

Unclassified
Airport
Promotional Activities
State Law Enforcement Agency
Harbor
Planning and Zoning
MMA Dues
Economic Dev. Director
EMA Director
Contingency Operating

3 Total Unclassified

Exhibit M

Page 2 of 3
City of Belfast, Maine
Schedule of Department Operations - General Fund
For the Year Ended June 30, 2016
(Over) Under Expended
Balance Total Lapsed
7/1/15 Approp. Transfers Available Expended To Surplus Carried

- 33,000 - 33,000 320,783 (287,783)
- 18,466 - 18,466 23,306 (4,840)
- 166,313 - 166,313 166,313 -
- 217,779 - 217,779 510,402 (292,623)
- 239,497 - 239,497 238,694 803
- 445,796 - 445,796 438,011 7,785
- 112,954 - 112,954 101,293 11,661
- 9,969,316 - 9,969,316 9,969,316 -
- 1,376,367 - 1,376,367 1,376,367 -
- 360,154 - 360,154 357,761 2,393
- 18,700 - 18,700 13,490 5,210
- 72,855 1,500 74,355 71,980 2,375
- 50,000 - 50,000 63,293 (13,293)
- 141,286 - 141,286 128,808 12,478

4,393 10,200 - 14,593 1,350 13,243
- 7,290 - 7,290 TS (225)
- 36,017 - 36,017 33,841 2,176
- 2,000 - 2,000 2,000 -
- 100 - 100 - 100

4,393 338,448 1,500 344 341 322,277 22,064

The notes to the financial statements are an integral part of this statement.


















Capital Improvements (cont'd)

CDBG Downtown
Airport Master Plan
Airport Runway
Airport Obstruction
Thompson Wharf
Inner Harbor
CDBG 2014

Front St. Reconstruction
Fitness Equipment
Solar Power

IMPR Coast Guard
CDBG Tech

Park Improvement

Total Capital Improvements

Totals

6%

Exhibit N
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City of Belfast, Maine
Schedule of Revenues, Expenditures, and
Changes in Fund Balance - Capital Projects Fund
For the Year Ended June 30, 2016
A D D E D U C T
Balance Investment Other TRANSFERS Balance
7/01/15 Income Receipts In Out Expenditures 6/30/16

(43,628) - 1,113,125 - - 1,002,610 66,887
(39,217) - 88,533 - - 59,566 (10,250)
1,930 - - - 1,930 - .
(4,474) - 19,615 - - 9,850 5,291
(37,769) - - - - - (37,769)
(726) - - - - - (726)
(35,374) - 288,121 - - 284,870 (32,123)
(122,320) - - - - - (122,320)
5,000 - - - - 5,000 -
(142) - 142 - - 142 (142)
~ = - 24,695 - 29,505 (4,810)
(112) - 800,000 - - 800,000 (112)
(7,037) - 18,469 - - 11,432 -
229,165 - 5,238,148 221,382 9,930 4,049,469 1,629,296
1,113,648 1,979 5,238,148 376,274 188,961 4,049,469 2,491,619

The notes to the financial statements are an integral part of this statement.

































	2017-03-23-14-40-23
	2017-03-23-14-41-55
	2017-03-23-14-43-00

